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JAPAN OKS PLAN TO PUSH CLEAN ENERGY, NUCLEAR TO CUT CARBON

Source: Associated Press

Japan adopted a new energy policy

on Friday that promotes nuclear and
renewables as sources of clean energy to
achieve the country’s pledge of reaching
carbon neutrality in 2050.

The new basic energy plan, adopted by the
Cabinet just in time for the climate summit
in early November, calls for drastically
increasing use of renewable energy to

cut fossil fuel consumption over the

next decade as Japan pushes to meet its
ambitious emissions reduction target.

Japan has been undecided over what to
do about its nuclear power industry since
the 2011 Fukushima plant disaster. It now
says reactor restarts are key to meeting
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JAPAN OKS PLAN TO PUSH CLEAN ENERGY, NUCLEAR TO CUT

CARBON (CONT'D)

TOP SUPPLY NEWS

emissions targets as Japan tries to step up in the global effort against climate change.

The 128-page plan compiled by the Ministry of Economy, Trade and Industry says Japan
should set ambitious targets for hydrogen and ammonia energy, carbon recycling and nuclear
energy. It also calls for promoting offshore wind power and use of rechargeable batteries that
have potential for growth.

“We will mobilize all options” to achieve the emissions target, the plan said, adding that the
“supply of stable and low-cost energy is a prerequisite.”

The changes in the plan are meant to achieve the carbon emissions reduction target
announced in April by former Prime Minister Yoshihide Suga. His successor, Fumio Kishida, a
backer of nuclear plant restarts, took office this month.

Japan has pledged to reduce its emissions by 46% from 2013 levels, up from an earlier target
of 26%, to achieve carbon neutrality by 2050. Japan says it would try to push the reduction
as high as 50% to be in line with the European Union’s commitment. China has pledged to be
carbon neutral by 2060.

The energy plan says renewables should account for 36-38% of the power supply in 2030,
up from the current target of 22-24%, and that newly introduced fuels such as hydrogen and
ammonia should comprise 1%.

The target for fossil fuel use was slashed to 41% in 2030 from 56%. The plan said Japan will
reduce dependence on fossil fuel without setting a timeline. It said Japan will abide by a Group
of Seven pledge earlier this year to stop providing overseas assistance for coal-fired generation
projects that lack emissions reduction measures.

The 2050 emissions-free target has prompted calls to expedite restarts of nuclear plants.
Progress toward reducing Japan’s reliance on fossil fuels has been hindered by the prolonged
closure of most of its nuclear plants after the Fukushima disaster in 2011.

The plan keeps the target for nuclear power unchanged at 20-22%. Japan says it aims to
reduce its reliance on nuclear power as much as possible but that nuclear will remain an
important energy source. Experts say a phase out is unlikely anytime soon.

Economy and industry minister Koichi Hagiuda has said “drastic energy conservation, maximum
promotion of renewables and safe restarts of nuclear reactors” are key.

Japan will continue its nuclear fuel reprocessing cycle, in which spent nuclear fuel is converted
to plutonium, despite the failure of its Monju plutonium-burning reactor and international
concerns over safeguards for its plutonium stockpile.

A government taskforce will “accelerate” restarts of reactors, which have been slowed by
stricter safety standards set after the Fukushima meltdowns, the plan says.

It did not mention the possibility of new reactors, despite such calls from some industry
officials and pro-nuclear lawmakers. Japan is pursuing research and development of small
modular reactors, or SMRs, considered a clean, affordable and safer nuclear power options in
the future.

The atomic energy target will be difficult to achieve because of persistent anti-nuclear
sentiment among the public and more time-consuming safety checks by the authorities. The
energy plan gave no numerical targets, but experts say the 20-22% target would require
restarts of about 30 reactors.

Twenty-four of Japan's 54 workable reactors were assigned to be decommissioned after the
Fukushima disaster, as utility companies opted to scrap old reactors rather than invest heavily
in added safety measures required under stricter post-Fukushima standards. Only 10 reactors
have restarted over the past decade.e
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PRODUCING COMPANIES COUNTRY FOCUS PRICEAS OF 52WEEK 52 WEEK MARKET CAP
10/31/2021 HIGH LOW (MILLIONS)

T.CCO Cameco Corp Canada $30.07 $33.95 $11.84 $11,960.43

T.DML Denison Mines Corp Canada $2.10 $2.45 $0.415 $1,694.91

T.EFR Energy Fuels Inc United States $9.76 $11.24 $1.91 $1,451.10

A.ERA Energy Resources of Australia Limited Australia $0.41 $0.58 $0.15 $1,500.00

A.PDN Paladin Energy Ltd Namibia $0.88 $1.12 $0.11 $2,340.00

A.PEN Peninsula Energy Limited United States $0.27 $0.35 $0.06 $259.06

T.URE Ur-Energy Inc United States $2.18 $2.63 $0.55 $425.99

U.UEC Uranium Energy Corp United States $3.72 $4.285 $0.82 $867.68

DEVELOPMENT COMPANIES

OTHERS

V.AEC Anfield Energy Inc United States $0.13 $0.23 $0.045 $36.01
L.BKY Berkeley Energia Ltd Spain $17.00 $45.35 $10.87 $82.97
V.EU Encore Energy Corp United States $1.70 $2.27 $0355 $338.79
T.FCU Fission Uranium Corp Canada $1.04 $1.25 $0.225 $672.18
T.FSY Forsys Metals Corp Namibia $0.93 $1.30 $0.12 $179.72
V.GLO Global Atomic Corporation Niger $3.90 $4.47 $0.55 $632.28
V.GXU Goviex Uranium Inc Niger $0.42 $0.59 $0.12 $226.06
T.LAM Laramide Resources Ltd United States $0.88 $1.12 $0.20 $155.52
T.NXE NexGen Energy Ltd Canada $6.84 $8.03 $2.16 $3,256.64
ATOE Toro Energy Limited Australia $0.032 $0.058 $0.012 $141.34
T.UEX UEX Corporation Canada $0.465 $0.60 $0.115 $249.14
AVMY Vimy Resources Ltd Australia $0.26 $0.31 $0.03 $267.92
CWwWucC Western Uranium and Vanadium United States $3.19 $4.18 $0.53 $122.92
T.AZZ Azarga Uranium Corp United States $0.63 $0.80 $0.17 $147.60
A.BMN Bannerman Resources Limited Namibia $0.32 $0.44 $0.033 $385.63
A.DYL Deep Yellow Limited Namibia $1.00 $1.37 $0.28 $348.41
V.FUU Fission 3.0 Corp Canada $0.205 $0.24 $0.055 $48.75
V.ISO IsoEnergy Ltd Canada $4.60 $6.65 $1.08 $454.73
V.PTU Purepoint Uranium Group Inc Canada $0.125 $0.195 $0.035 $39.73
V.SYH Skyharbour Resources Ltd Canada $0.65 $0.88 $0.145 $83.54

T.U.UN Sprott Physical Uranium Trust Canada $13.76 $18.50 $7.92 $1,034.90
L.GCL Geiger Counter Ltd UK $60.50 $65.40 $15.20 $63.44
U.URA Global X Uranium ETF us $26.86 $29.77 $10.51 $1,307.23
LYCA Yellow Cake Plc UK $351.50 $400.09 $186.60 $540.15
T.HURA Horizon Global Uranium ETF Canada $26.15 $29.56 $8.67 $64.71
U.URNM North Shore Global Uranium Mining ETF | United States $87.67 $99.30 $26.45 $843.86
V.URC Uranium Royalty Corp Canada $6.02 $7.32 $1.06 $500.13

Note: Currencies for the price and market cap are respective to the country of trade.
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Disclaimer information:

$43.50 T

www. sightlineu308.com

Follow us @ SightlineUsOs

$41.00 T

The SLU,O4 Equity Index tracks the

relative share price of a select basket of
uranium-based equities, checking the
market’s reaction to industry activities. The
Index is based on share price movement
since January 1, 2018 for the following
companies:

Producers: T.CCO, TDML, T.EFR, A.ERA,
A.PDN, A.PEN, T.URE and U.UEC

Developers: V.AEC, L.BKL, T.FCU, T.FSY,
V.GXU, T.LAM, TNXE, ATOR, TUEX and
AVMY

Explorers: V.AEC, ABMN, A.DYL, V.FUU,
V.PTU and V.SYH

ABOUT SIGHTLINE SLU,O,

Sightline U,0q is a nuclear industry
research organization reporting through a
monthly newsletter and supporting website
created and maintained to provide uranium
investors and industry stakeholders with

a single source of insight into the ongoing
factors that directly affect uranium prices.

We welcome your comments, questions
and ideas. Please contact us at

editor@sightlineu308.com

The information contained on this newsletter is intended solely to provide general guidance on matters of interest for the personal use of the reader, who accepts full responsibility for its use. The application and impact of laws can
vary widely based on the specific facts involved. Given the changing nature of laws, rules and regulations there may be delays, omissions or inaccuracies in information contained on this newsletter. Accordingly, the information on this
article is provided with the understanding that the author(s) and publisher(s) are not herein engaged in rendering professional advice or services. As such, it should not be used as a substitute for consultation with a competent adviser.

Before making any decision or taking any action, the reader should always consult a professional adviser relating to the relevant article posting.

While every attempt has been made to ensure that the information contained on this newsletter has been obtained from reliable sources, Sightline UsOs is not responsible for any errors or omissions, or for the results obtained from
the use of this information. All information on this newsletter is provided ‘as is’, with no guarantee of completeness, accuracy, timeliness or of the results obtained from the use of this information, and without warranty of any kind,
express or implied, including, but not limited to warranties of performance, merchantability and fitness for a particular purpose. Nothing herein shall to any extent substitute for the independent investigations and the sound technical
and business judgment of the reader. In no event will Sightline UsOs, or its partners, employees or agents, be liable to the reader or anyone else for any decision made or action taken in reliance on the information on this newsletter or
for any consequential, special or similar damages, even if advised of the possibility of such damages.
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