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MONTH IN REVIEW

A historic month here at Sightline U308

as our Equity Index rose above the 1,000
mark for the first time in over seven years to
close out at 1,062.79. Our index is pegged
to January 1, 2012 - nine months after

the tsunami in Japan that leveled uranium
prices.

A lot of the discussion in May centred
around Sprott Asset Management’s
assumption of the management of
Uranium Participation Corp, betting that
the commodity would benefit from a
broader societal push toward lower carbon
emissions.

What's more, this is all happening while the
Spot and Term uranium prices remain fairly
constant closing the month at US$31.40
and US$32.00 per Ib. U308 respectively.

Like a lit fuse, there are a lot of eyes
watching for the inevitable uranium price
fireworks to go off.

Comments or question? Ask us on Twitter
(@Sightlineu308) or email us at
editor@sightlineu308.com.

NUCLEAR MAKES NET ZERO A REALISTIC GOAL, INDUSTRY TELLS POLICYMAKERS
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Source: World Nuclear News

World leaders have a critical opportunity at
the G7 and Pre-COP summits “to set a bold
new direction” in the fight against climate
change, six nuclear industry groups say in
an open letter published today. The letter
was signed by the heads of the Canadian
Nuclear Association, Europe’s Foratom, the
Japan Atomic Industrial Forum, the USA’s
Nuclear Energy Institute, the UK’s Nuclear
Industry Association and World Nuclear
Association - respectively, John Gorman,
Yves Desbazeille, Shiro Arai, Maria Korsnick,
Tom Greatrex and Sama Bilbao y Ledn.

CONTINUED ON PG 2
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NUCLEAR MAKES NET ZERO A REALISTIC GOAL, INDUSTRY TELLS

POLICYMAKERS (CONT'D)

TOP SUPPLY NEWS

Nuclear power is currently the biggest source of low-carbon electricity in developed
economies and the second largest globally, but by 2040 more than 100 gigawatts of nuclear
capacity is due to retire. Over the same period, global electricity demand is expected to
increase by 50%. The choice policymakers face then is: risk “the single greatest loss of clean
power in world history”, or preserve and expand nuclear energy’s proven contribution to
curbing emissions.

“Last month, world leaders met to stress the need for urgent actions to address climate
change. The Leaders Summit on Climate Change - and the commitments discussed - occurred
against a daunting backdrop: economies around the world have less than 30 years to cut
overall carbon emissions to net zero. Next month, the G7 will take up this challenge, as will
international partners in Milan before COP26. These meetings offer a critical chance to set a
bold new direction in our fight against climate change,” the letter reads.

It lists the immediate steps needed to prevent the premature closure of existing nuclear
generation capacity and to accelerate the scale and timeframe for investment in new nuclear
capacity.

First, nuclear energy should be clearly recognised in national and international policies and
conventions as clean, low-carbon and sustainable alongside other low-carbon, clean and
sustainable energy technologies.

Second, national and international policy frameworks should ensure equal access to climate
financing for all low-carbon energy sources, including nuclear, and clearly signal this to the
private finance and investment community as it assesses each company and project on its
merits through a full range of Environmental, Social and Corporate Governance metrics.

Third, countries should maximise the generating potential of their existing nuclear reactors and
build replacements for retiring reactors, to ensure that the world does not lose clean power
capacity.

Fourth, countries with existing civil nuclear energy expertise should support countries that
wish to deploy nuclear energy responsibly, as well as expanding their own nuclear capacity.

And countries should include nuclear energy alongside other low-carbon energy technologies
in their Nationally Determined Contributions and in their Low-Emissions Development
Strategies.

“With these actions, global leaders can build on past investments in low-carbon capacity as
they pursue technology-neutral policies that will make it possible for countries to deploy all the
low-carbon options available,” the letter reads.

Quoting Fatih Birol, head of the International Energy Agency (IEA), they wrote: “We do not
have the luxury to exclude any clean energy technologies if we are serious about climate
change”

The IEA will next week publish the world’s first comprehensive roadmap for the energy
sector to reach net-zero emissions by 2050. This will set out in detail what is needed from
governments, companies, investors and citizens to fully decarbonise the energy sector and put
emissions on a path in line with a temperature rise of 1.5 degrees Celsius. The IEA says this
roadmap, to be published on 18 May, will “build momentum” ahead of the UN COP26 Summit
in Glasgow in November.e

U.S. eyes nuclear reactor tax credit to meet
climate goals
May 5, 2021

Low carbon world needs $1.7 trillion in min-
ing investment
May 10, 2021

UK launches regulatory assessment of
advanced nuclear
May 12, 2021

Nuclear makes net zero a realistic goal,
industry tells policymakers
May 14, 2021

Nuclear energy project will promote up-
grade of ties with Russia, says China
May 19, 2021

US Climate Advisor sees ‘essential’ need to
retain nuclear units
May 19, 2021

Nuclear could help Spain reach net-zero
goal, says IEA
May 27, 2021

TOP DEMAND NEWS

The UPC-Sprott Transaction Is A Win-Win
For Both Parties
May 3, 2021

Riding The Stock Waves: Technical Update
On Cameco
May 3, 2021

Work starts on new Tianwan and Xudabao
units
May 19, 2021

SHINE selects Dutch site for European
production plant
May 21, 2021
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TOP EQUITIES NEWS

(MAY 31, 2021)

Project Regional Focus:

Red: Canada  Blue: USA  Green: Africa  Orange: Australia Gray: Peru The UPC-Sprott Transaction Is A Win-Win
For Both Parties
May 3, 2021
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PRODUCING COMPANIES COUNTRY FOCUS PRICEAS OF 52WEEK 52 WEEK MARKET CAP
05/31/2021 HIGH LOW (MILLIONS)

T.CCO Cameco Corp Canada $23.75 $25.25 $11.84 $9,444.03
T.DML Denison Mines Corp Canada $1.56 $2.29 $0.405 $1,255.65
T.EFR Energy Fuels Inc United States $7.84 $9.75 $1.91 $1,124.54
A.ERA Energy Resources of Australia Limited Australia $0.23 $0.34 $0.14 $904.39

A.PDN Paladin Energy Ltd Namibia $0.50 $0.60 $0.085 $1,330.00
A.PEN Peninsula Energy Limited United States $0.18 $0.22 $0.056 $156.33

T.URE Ur-Energy Inc United States $1.46 $1.99 $0.55 $356.05

U.UEC Uranium Energy Corp United States $3.13 $3.67 $0.82 $728.70

DEVELOPMENT COMPANIES

OTHERS

V.AEC Anfield Energy Inc United States $0.09 $0.15 $0.04 $15.38
L.BKY Berkeley Energia Ltd Spain $30.50 $54.99 $10.49 $79.52
V.EU Encore Energy Corp United States $1.29 $1.45 $0.17 $248.93
T.FCU Fission Uranium Corp Canada $0.69 $0.69 $0.185 $398.62
T.FSY Forsys Metals Corp Namibia $0.91 $0.99 $0.12 $175.54
V.GLO Global Atomic Corporation Niger $2.88 $2.95 $0.48 $466.34
V.GXU Goviex Uranium Inc Niger $0.30 $0.39 $0.12 $152.05
T.LAM Laramide Resources Ltd United States $0.50 $0.59 $0.20 $83.34
T.NXE NexGen Energy Ltd Canada $4.64 $5.49 $1.66 $2,177.71
ATOE Toro Energy Limited Australia $0.026 $0.031 $0.004 $70.89
T.UEX UEX Corporation Canada $0.445 $0.445 $0.11 $201.22
AVMY Vimy Resources Ltd Australia $0.12 $0.16 $0.027 $113.62
CWwWucC Western Uranium and Vanadium United States $2.00 $2.48 $0.34 $72.92
T.AZZ Azarga Uranium Corp United States $0.295 $0.36 $0.155 $68.49
A.BMN Bannerman Resources Limited Namibia $0.19 $0.22 $0.026 $231.88
A.DYL Deep Yellow Limited Namibia $0.84 $0.98 $0.20 $308.16
V.FUU Fission 3.0 Corp Canada $0.11 $0.165 $0.04 $18.67
V.ISO IsoEnergy Ltd Canada $2.85 $3.50 $0.54 $271.92
V.PTU Purepoint Uranium Group Inc Canada $0.12 $0.19 $0.03 $38.45
V.SYH Skyharbour Resources Ltd Canada $0.495 $0.60 $0.14 $60.55

TU Uranium Participation Corp Canada $5.61 $5.90 $3.93 $843.86
L.GCL Geiger Counter Ltd UK $42.50 $45.90 $15.20 $43.99

U.URA Global X Uranium ETF us $21.88 $22.89 $10.51 $731.27
LYCA Yellow Cake Plc UK $266.50 $285.00 $183.80 $340.11
T.HURA Horizon Global Uranium ETF Canada $18.98 $19.98 $8.67 $32.78

U.URNM North Shore Global Uranium Mining ETF United States $66.31 $69.75 $26.00 $323.28
V.URC Uranium Royalty Corp Canada $3.51 $4.70 $0.98 $274.93

Note: Currencies for the price and market cap are respective to the country of trade.
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Disclaimer information:

The information contained on this newsletter is intended solely to provide general guidance on matters of interest for the personal use of the reader, who accepts full responsibility for its use. The application and impact of laws can
vary widely based on the specific facts involved. Given the changing nature of laws, rules and regulations there may be delays, omissions or inaccuracies in information contained on this newsletter. Accordingly, the information on this
article is provided with the understanding that the author(s) and publisher(s) are not herein engaged in rendering professional advice or services. As such, it should not be used as a substitute for consultation with a competent adviser.
Before making any decision or taking any action, the reader should always consult a professional adviser relating to the relevant article posting.
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ABOUT THE SLU,O, EQUITY INDEX

The SLU,O4 Equity Index tracks the relative
share price of a select basket of uranium-
based equities, checking the market’s
reaction to industry activities. The Index

is based on share price movement since
January 1, 2012 (1,000.00) of the following
companies’:

Cameco Corporation
Denison Mines Limited
Energy Fuels Inc.

 UEX Corporation

¢ UR-Energy Inc.

¢ Uranium Energy Corp.

¢ Uranium Participation Corp

* As the significant stock price movement
of Fission Uranium Corp and NexGen
Energy Ltd. is a function of major uranium
discoveries, we have not included their
stock performance in the Index to better
reflect the uranium equities market in
general.

ABOUT SIGHTLINE SLU,O,

Sightline U,0q is a nuclear industry
research organization reporting through a
monthly newsletter and supporting website
created and maintained to provide uranium
investors and industry stakeholders with

a single source of insight into the ongoing
factors that directly affect uranium prices.

We welcome your comments, questions
and ideas. Please contact us at

editor@sightlineu3o08.com

While every attempt has been made to ensure that the information contained on this newsletter has been obtained from reliable sources, Sightline UsOs is not responsible for any errors or omissions, or for the results obtained from
the use of this information. All information on this newsletter is provided ‘as is’, with no guarantee of completeness, accuracy, timeliness or of the results obtained from the use of this information, and without warranty of any kind,
express or implied, including, but not limited to warranties of performance, merchantability and fitness for a particular purpose. Nothing herein shall to any extent substitute for the independent investigations and the sound technical
and business judgment of the reader. In no event will Sightline UsOs, or its partners, employees or agents, be liable to the reader or anyone else for any decision made or action taken in reliance on the information on this newsletter or
for any consequential, special or similar damages, even if advised of the possibility of such damages.
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