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COVID-19 IMPACTS NUCLEAR INDUSTRY WORLDWIDE

URANIUM PRICES¹ As of 03/31/2020 MoM YTD YoY

Spot Price US$/lb U3O8 $27.25 10.0% 9.3% 8.7%

Long-Term Price US$/lb U3O8 $32.00 -3.1%   -3.1% -3.1%

GLOBAL REACTOR² COUNT GWe MoM YTD YoY

Operable 441 391 -0.2% -0.2% -2.0% 

Under Construction 54 61 1.9% 0%   -5.3%

Planned 109 118 -0.9% 0% -21.6%

Proposed 330 361 0% 0%   -3.5%

  UEQUITIES  
PERFORMANCE As of 03/31/2020 MoM YTD YoY

SLU3O8 Equity Index³ 389.33 -4.6% -19.6% -34.4%

UProducers Average⁴ MoM Top Performer: 
T.EFR: +17.9% -9.2% -28.7% -50.1%

UDevelopers Average⁴ MoM Top Performer:  
V.AEC +30.8% -4.5% -21.7% -42.8%

UExplorers Average⁴ MoM Top Performer:  
V.FUU +28.6% -9.0% -33.2% -56.2%

1. Price as per UxC, LLC.      
2. As per World Nuclear Association; MoM, YTD and YoY percentages based on Global Reactor Count  
3. SLU3O8 Equity Index Performance based on CCO, DML, EFR, UEX, URE, UEC & U
4. Performance Averages from the SLU3O8 UEquity list of companies; 

Updated on April 1, 2020

Stay Safe

Find Ways to Help Each Other

Promote Containment

Look After Loved Ones

Be Well

Comments or questions ? Ask us on Twitter 
(@Sightlineu3o8) or email us at  
editor@sightlineu3o8.com. 

Source: Nuclear Engineering International

With world economies dramatically impacted 
by the COVID-19 virus nuclear operators 
considering their options. 

United States
In the USA, Maria Korsnick, president of 
the Nuclear Energy Institute told the New 
York Times that some operating reactors 
are “considering measures to isolate a core 
group to run the plant, stockpiling ready-to-
eat meals and disposable tableware, laundry 
supplies and personal care items.”
The US Department of Homeland Security 
has issued guidelines advising, “When 
continuous remote work is not possible, 
businesses should enlist strategies to reduce 
the likelihood of spreading the disease. This 
includes... separating staff by off-setting shift 
hours or days and/or social distancing.”

http://www.sightlineu3o8.com
http://www.twitter.com/sightlineu3o8
mailto:editor%40sightlineu3o8.com?subject=
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TOP SUPPLY NEWS

UAE Becomes First Peaceful Nuclear 
Operating Nation in Arab World
March 3, 2020

New U.S. Strategic Reserve Could Bring An 
End To The Uranium Bear Market
March 5, 2020

Statement on COVID-19 from Bruce Power
March 17, 2020

Uranium firms adjust to COVID-19 impact
March 17, 2020

Germany’s nuclear power regions fear for 
the future
March 23, 2020

China-built nuclear power unit safely runs in 
Pakistan
March 25, 2020 

Coronavirus could disrupt normal refueling 
practices for nuclear facilities as staffing 
concerns grow
March 26, 2020

COVID-19 impacts nuclear industry 
worldwide
March 27, 2020

Namibia Halts Mining Operations to Curb 
Spread of Covid-19
March 28, 2020

Uranium bucks weak commodity trend
March 30, 2020

COVID-19 IMPACTS NUCLEAR INDUSTRY WORLDWIDE 
 (CONT'D)

DHS Cybersecurity & Infrastructure Security Agency (CISA), has identified 14 employment 
categories as Essential Critical Infrastructure Workers, which include energy sector employees.
According to US media, electric power utilities are planning to set up housekeeping for cadres of 
healthy workers at the plants to keep them operating.
The Nuclear Regulatory Commission (NRC) said on 23 March that it expected to issue guidelines 
for operators to request permission for employees to work longer than allowed under current 
regulations.
The NRC had hosted a phone meeting with the nuclear industry on 20 March to discuss 
regulatory impacts due to COVID-19.
During the call, Ho Nieh, director of the NRC’s Office of Nuclear Reactor Regulation said 
possible measures being discussed included steps to isolate key personnel to deal with major 
absenteeism in critical areas that may require increasing work limits.
He also said if a facility was unable to meet a regulatory requirement, the NRC had “a variety of 
mechanisms to consider,” including plant closures. “We are in an unprecedented situation,” he 
said.
DTE Energy Co has said it will consider revising the “scope and duration” of a service outage at 
Fermi 2 in Michigan.
Duke Energy, which operates 11 reactors at six sites in North Carolina and South Carolina said 
it is coordinating efforts with NRC to ensure its nuclear plants are fully staffed. However, Duke 
Energy is bracing for the impact of the coronavirus pandemic and the possibility of staffing 
shortages. Actions taken by the company include social distancing, a no-visitor policy, increased 
cleaning at plants and use of screening measures before employees enter facilities. Duke has 
also directed employees who are not involved with power generation or other critical functions 
to work from home. 

French nuclear industry responds to COVID-19
In France, EDF is introducing stricter hygiene procedures at its nuclear power plants after a small 
number of workers walked out due to fears of getting infected during radiation screening.
EDF subsequently agreed to clean the portals twice per eight-hour shift, to increase security 
distancing between workers and provide gloves and hand sanitiser, according to new rules 
announced this week.
Currently only staff involved with operation, maintenance and security are working on-site in 
France. EDF has reduced staff at its Flamanville construction site from 800 to 100.
EDF told Reuters that its nuclear plants could operate for three months with a 25% reduction in 
staffing levels, and for two to three weeks with 40% fewer staff. There are currently 40 reactors 
in operation in France. 
EDF has also scrapped its nuclear generation target for 2020 on an anticipated fall in output 
this year because of the coronavirus crisis. It said that its maintenance schedule for reactors had 
been "interrupted" by the order from authorities for workers to remain at home. 
As a result, EDF said its the projection of 375-390TWh of nuclear production in France in 2020 
is being reviewed and will be adjusted downwards.
However, it adding that the reduced electricity demand is expected to have "a limited financial 
impact" on its supply and distribution businesses. "Impacts for 2021 cannot be assessed 
precisely at this stage," EDF said. "The ongoing redefinition of the outage schedule, which aims 
primarily at maximising availability for the 2020-21 winter period, may, however, have a negative 
impact on 2021 output."
Elsewhere in France, Orano has suspended operation of its La Hague reprocessing plant, saying 
it is taking measures to protect its employees and secure its industrial facilities while maintaining 
critical activities. Presenting its 2019 results, Orano suspended its outlook for 2020 “given the 
immediate and future impact on our markets and operations of this looming global health crisis.” 
However Orano said it has the financial resources and financing options in place to deal with the 
uncertainty surrounding this crisis.
France's Nuclear Safety Authority (ASN) has also temporarily suspended most of its inspections 
in medical facilities carrying out nuclear activities to enable health professionals to focus on the 
response to the pandemic.
ASN is also working closely with the nuclear licensees and activity managers "to analyse the 
nuclear safety and radiation protection consequences of the measures taken to deal with the 
ongoing health emergency".

UK sees reduction in construction work at Hinkely Point C
In the UK, EDF Energy is reducing the workforce at its Hinkley Point C nuclear power plant by 
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COVID-19 IMPACTS NUCLEAR INDUSTRY WORLDWIDE 
 (CONT'D)

more than half. The number of workers at the site would be reduced to about 2000 from 4500, 
the company said, noting that the remaining skilled workers will focus on critical areas and work 
in shifts with extra transport and staggered breaks to minimise contact. 
EDF Energy said it had taken steps such as home working for those who can, temperature 
checks for people at the site, extra cleaning and changes to movement patterns.
The UK Nuclear Industry Association (NIA) noted that EDF has "comprehensive contingency 
plans in place to maintain operations at all power stations and that planned generation is not 
affected at any of its sites."
Sellafield Ltd has implemented a controlled shutdown of its facilities, including the Magnox 
Reprocessing Plant, after 8% of its 11,500-strong staff were forced to self-isolate to avoid 
infection. Ithas told most of its workers to stay away from its main site and satellite offices and 
to work from home. "We will maximise social distancing and the support we can provide to our 
community,” said Mark Neate, director of environment, safety and security.
More broadly, NIA said the UK Office of Nuclear Regulation, has confirmed that all UK nuclear 
sites have minimum staffing levels, and contingency plans should they fall below these levels, 
to enable them to remain in control of activities that could impact on nuclear safety under all 
foreseeable circumstances.

Canada: operation continues, as mining is suspended
In Canada, Bruce Power said it was continuing with power production from its Bruce NPP “in 
cooperation with our Unions, while protecting our people and following guidance from the 
province to do our part in proactive efforts for the containment of COVID-19.”
It also plans to continue with the production of Cobalt-60 “that we supply to Ottawa-based 
Nordion to be used in the treatment of cancer but largely for the sterilization of medical 
equipment around the world which is essential to the current fight against COVID-19.”
Construction activities related to the Life-Extension Programme were also going ahead “with 
appropriate precautions for workers consistent with guidance from the authorities”.
However, Cameco said it is temporarily suspending uranium production at its Cigar Lake uranium 
mine in northern Saskatchewan and placing the facility in safe care and maintenance mode 
during the COVID-19 pandemic. In consultation with Cameco, Orano Canada is suspending 
production at its McClean Lake uranium mill, where ore from Cigar Lake is processed.

Russian nuclear industry reaction to COVID-19
Russian state nuclear corporation Rosatom said on 23 March that it had set up a special 
headquarters for the fight against COVID-19 in the Russian nuclear industry.
"We have introduced additional measures at all of Russia’s nuclear power plants, including 
regular health check-ups of our personnel," said Rosatom CEO Alexei Likhachev.
"We have arranged for as many employees as possible to work remotely and purchased personal 
protective equipment and hygiene-related products in bulk; we are constantly disinfecting our 
production facilities and vehicles and have essentially cancelled all business trips," he added.
Rosatom reported the first case of COVID-19 disease on 19 March after an employee of 
subsidiary company, Turbine Technologies AAEM tested positive for coronavirus after visiting a 
foreign country on vacation. All employees who had contact with her were quarantined.
“Ensuring nuclear safety and safeguarding the lives and health of both our employees and the 
general public has been our first and utmost priority for decades. Safety is Rosatom’s key value. 
We have always had contingency plans for any kind of emergency situations, including those 
related to the health of our employees," Likhachev said.
Rosatom has also taken similar measures at its nuclear power construction sites, and is 
continuing with its export new build projects, despite the challenges related to the spread of the 
coronavirus in a number of countries.

Bulgaria sees delays to Belene tender
In Bulgaria the government has pushed back the deadline for submitting offers for a tender 
to choose an investor for the construction of the two-unit Belene nuclear power plant after 
measures over the coronavirus outbreak limited access to the project's data room.
Energy Minister Temenuzhka Petkova said on 22 March. "It would mean a delay of a month, 
month and a half,” she said.
Russia's Rosatom, China National Nuclear Corporation and Korea Hydro & Nuclear Power Co 
had been expected to file their offers as investors by the end of April. France’s Framatome and 
US-based General Electric had offered to supply equipment for the project. ●

TOP DEMAND NEWS

Iran’s uranium stockpile rises further
March 4, 2020

Poland faces $15 bln nuclear power bill over 
20 years
March 4, 2020

Pentagon awards contracts to design mobile 
nuclear reactor
March 9, 2020

The Philippines is eyeing nuclear power as a 
green option
March 13, 2020

Orano sees 10 more years for Niger 
uranium project
March 13, 2020

Kazatomprom may draw down uranium 
inventory if coronavirus cuts output
March 17, 2020

Construction advanced in order of 
Changjiang nuclear projects
March 18, 2020

Could Cameco suspension kick-start the 
uranium sector?
March 25, 2020

Russias Rosatom Continues Building Nuclear 
Power Plants Abroad Despite Coronavirus
March 26, 2020
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Project Regional Focus: 

Red: Canada      Blue: USA      Green: Africa      Orange: Australia      Yellow: Spain      Gray: Peru 

UEQUITIES MONTHLY PERFORMANCE  
(MARCH 31, 2020) TOP EQUITIES NEWS

T.DML Reports Results from 2019
March 5, 2020

T.DML Announces Filing of Annual Report 
on Form 40-F
March 13, 2020

UUUU Announces 2019 Results
March 16, 2020

V.ISO intersects 4.0m of 20.5% U3O8 in 
drill hole LE20-40
March 18, 2020

UUUU to Host Investor Webcast to Discuss 
FY-2019 Results
March 18, 2020 

T.DML Announces Temporary Suspension of 
Wheeler River Environmental Assessment 
Amidst COVID-19 Disruptions
March 20, 2020

U.UEC provides corporate update
March 20, 2020

T.CCO Suspending Production at Cigar Lake 
Mine
March 25, 2020

T.NXE update on operations and activities 
due to COVID-19
March 25, 2020

T.FCU announces fiscal results for 2019
March 26, 2020 

T.DML Announces US$5 Million Public 
Offering
March 26, 2020 

Uranium and COVID-19: Who’s Reacting 
and How?
March 26, 2020

V.ISO Intersects 7.5m of 14.5% U3O8 in 
Drill Hole LE20-51 Including 3.5m of 30.9% 
U3O8
March 31, 2020
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U3O8 PRICES - HISTORIC 

                         EQUITY INDEX

URANIUM PRICES SPOT PRICE 
US$/lb U3O8

LONG TERM PRICE 
US$/lb U3O8

               PRICES

March 31, 2020 $27.25  $31.00 

Brouillette says administration plans to give 
a boost to uranium producers
March 3, 2020 

Govt sets target to increase nuclear power 
generation capacity by over 3 times in 10 
years
March 4, 2020 

Africa eying Indias  nuclear plants
March 5, 2020 

White House might consider space policies 
on cybersecurity, supply chain, nuclear 
power
March 10, 2020 

EU nuclear sustainability needs expert 
review, utilities say
March 13, 2020 

Indonesia and Philippines move to revive 
nuclear ambitions
March 15, 2020 

ROSATOM develops cooperation with the 
Republic of Bangladesh
March 18, 2020 

Korea seeks UAE’s collaboration to explore 
global nuclear power markets
March 19, 2020 

US low-carbon power seeks way past 
pandemic
March 26, 2020 

TOP POLITICS NEWS

TOP ALTERNATIVE NEWS

The countries building miniature nuclear 
reactors
March 10, 2020 

How decades of work at Argonne led to a 
pivotal moment for U.S. nuclear plants
March 11, 2020 

EDF to design state-of-the-art nuclear 
power plants
March 11, 2020 

Nuclear energy storage? Advanced reactor 
developers trying to expand nuclear power’s 
selling points
March 12, 2020 
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   UEQUITIES
PRODUCING COMPANIES COUNTRY FOCUS PRICE AS OF 

03/31/2020
52 WEEK 
HIGH

52 WEEK 
LOW

MARKET CAP 
(MILLIONS)

T.CCO Cameco Corp Canada $10.73 $16.15 $7.69 $4,246.91

T.DML Denison Mines Corp Canada $0.37 $0.78 $0.235 $220.96

T.EFR Energy Fuels Inc United States $1.65 $4.97 $1.10 $183.83

A.ERA Energy Resources of Australia Limited Australia $0.15 $020 $0.14 $553.71

A.PDN Paladin Energy Ltd Namibia $0.049 $0.16 $0.046 $99.37

A.PEN Peninsula Energy Limited United States $0.12 $0.33 $0.087 $37.81

T.URE Ur-Energy Inc United States $0.56 $1.30 $0.39 $89.87

U.UEC Uranium Energy Corp United States $0.56 $1.58 $0.35 $102.99

DEVELOPMENT COMPANIES 
V.AEC Anfield Energy Inc United States  $0.085 $0.255 $0.04 $7.04

L.BKY Berkeley Energia Ltd Spain  $7.75 $21.75 $6.75 $20.04

T.FCU Fission Uranium Corp Canada  $0.15 $0.59 $0.095 $72.94

T.FSY Forsys Metals Corp Namibia  $0.13 $0.285 $0.06 $21.70

V.GLO Global Atomic Corporation Niger  $0.405 $0.56 $0.23 $58.90

V.GXU Goviex Uranium Inc Niger  $0.125 $0.21 $0.075 $54.83

T.LAM Laramide Resources Ltd United States  $0.215 $0.46 $0.10 $35.56

T.NXE NexGen Energy Ltd Canada  $1.08 $2.45 $0.76 $389.07

V.PLU Plateau Energy Metals Inc Peru  $0.23 $0.74 $0.16 $19.75

A.TOE Toro Energy Limited Australia  $0.005 $0.026 $0.004 $13.05

T.UEX UEX Corporation Canada  $0.13 $0.195 $0.065 $51.24

A.VMY Vimy Resources Ltd Australia  $0.03 $0.08 $0.022 $18.57

C.WUC Western Uranium and Vanadium United States  $0.73 $1.55 $0.245 $21.96

EXPLORATION COMPANIES
A.AEE Aura Energy Limited Sweden, Maritania  $0.003 $0.014 $0.003 $5.23

T.AZZ Azarga Uranium Corp United States  $0.13 $0.28 $0.07 $24.19

A.BMN Bannerman Resources Limited Namibia  $0.024 $0.056 $0.02 $25.41

A.DYL Deep Yellow Limited Namibia  $0.21 $0.45 $0.132 $51.43

V.FUU Fission 3.0 Corp Canada  $0.045 $0.135 $0.025 $6.38

V.PTU Purepoint Uranium Group Inc Canada  $0.045 $0.10 $0.025 $10.05

V.SYH Skyharbour Resources Ltd Canada  $0.105 $0.435 $0.08 $8.29

OTHERS
T.U Uranium Participation Corp Canada $3.90 $4.61 $3.12 $538.44

L.GCL Geiger Counter Ltd UK $9.95 $20.50 $9.65 $8.27

U.URA Global X Uranium ETF US $8.71 $12.98 $6.94 $121.78

L.YCA Yellow Cake Plc UK $187.80 $229.50 $148.20 $166.67

T.HURA Horizon Global Uranium ETF Canada $7.13 $11.01 $5.80 $2.78

U.URNM North Shore Global Uranium Mining ETF United States $19.78 $26.91 $15.55 $2.97

V.URC Uranium Royalty Corp. Canada $0.88 $1.28 $0.80 $63.21

Note: Currencies for the price and market cap are respective to the country of trade.

http://www.sightlineu3o8.com
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  ABOUT THE SLU3O8 OUTLOOK

The SLU3O8 Outlook; is an in-depth forecast 
model, optimized to anticipate the timing 
and extent of pending changes in uranium 
prices.  Projections are maintained quarterly 
and based on the analysis of uranium price 
movement relative to detailed supply and 
demand changes over the past 15 years.

  ABOUT THE SLU3O8 EQUITY INDEX 

The SLU3O8 Equity Index tracks the relative 
share price of a select basket of uranium-
based equities, checking the market’s 
reaction to industry activities.  The Index 
is based on share price movement since 
January 1, 2012 (1,000.00) of the following 
companies*:

•  Cameco Corporation
•  Denison Mines Limited
•  Energy Fuels Inc.
•  UEX Corporation
•  UR-Energy Inc.
•  Uranium Energy Corp.
•  Uranium Participation Corp

* As the significant stock price movement 
of Fission Uranium Corp and NexGen 
Energy Ltd. is a function of major uranium 
discoveries, we have not included their stock 
performance in the Index to better reflect 
the uranium equities market in general.

  ABOUT SIGHTLINE SLU3O8 

Sightline U3O8 is a nuclear industry 
research organization reporting through a 
monthly newsletter and supporting website 
created and maintained to provide uranium 
investors and industry stakeholders with 
a single source of insight into the ongoing 
factors that directly affect uranium prices.

We welcome your comments, questions 
and ideas.  Please contact us at  
editor@sightlineu3o8.com

www. sightlineu3o8.com

Follow us @ SightlineU3O8

Disclaimer information: 
The information contained on this newsletter is intended solely to provide general guidance on matters of interest for the personal use of the reader, 
who accepts full responsibility for its use. The application and impact of laws can vary widely based on the specific facts involved. Given the changing 
nature of laws, rules and regulations there may be delays, omissions or inaccuracies in information contained on this newsletter. Accordingly, the 
information on this article is provided with the understanding that the author(s) and publisher(s) are not herein engaged in rendering professional advice 
or services. As such, it should not be used as a substitute for consultation with a competent adviser. Before making any decision or taking any action, 
the reader should always consult a professional adviser relating to the relevant article posting.

While every attempt has been made to ensure that the information contained on this newsletter has been obtained from reliable sources, Sightline 
U3O8 is not responsible for any errors or omissions, or for the results obtained from the use of this information. All information on this newsletter is pro-
vided “as is”, with no guarantee of completeness, accuracy, timeliness or of the results obtained from the use of this information, and without warranty 
of any kind, express or implied, including, but not limited to warranties of performance, merchantability and fitness for a particular purpose. Nothing 
herein shall to any extent substitute for the independent investigations and the sound technical and business judgment of the reader. In no event will 
Sightline U3O8, or its partners, employees or agents, be liable to the reader or anyone else for any decision made or action taken in reliance on the 
information on this newsletter or for any consequential, special or similar damages, even if advised of the possibility of such damages.

http://www.sightlineu3o8.com
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