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Mining, production, shipments, and sales

U.S. uranium mines produced 0.7 million pounds of triuranium octoxide (U3O8), or uranium 
concentrate [1], in 2018, 37% less than in 2017. The production of uranium concentrate is the 
first step in the nuclear fuel production process, preceding the conversion of U3O8 into UF6, to 
enable uranium enrichment, then fuel pellet fabrication, and finally fuel assembly fabrication. 
Six in-situ-leach (ISL) mining operations produced solutions containing uranium in 2018, the 
same number as in 2017.

Total production of U.S. uranium concentrate in 2018 was 1.6 million pounds U3O8, 33% less 
than in 2017, from seven facilities: one mill in Utah (White Mesa Mill) and six in-situ leach-
ing (ISL) plants in Nebraska and Wyoming (Crow Butte Operation, Lost Creek Project, Nichols 
Ranch ISR Project, Ross CPP, Smith Ranch-Highland Operation and Willow Creek Project).

Total shipments of uranium concentrate from U.S. mill and ISL plants were 1.5 million pounds 
U3O8 in 2018, 35% less than in 2017. U.S. producers sold 1.5 million pounds of uranium con-
centrate in 2018 at a weighted average price of $32.51 per pound.

Facility status (mills, heap leach plants, and in-situ leach plants)

At the end of 2018, the White Mesa Mill in Utah was operating with a capacity of 2,000 short 
tons of material per day. Shootaring Canyon Uranium Mill in Utah and Sweetwater Uranium 
Project in Wyoming were on standby with a total capacity of 3,750 short tons of material per 
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March 31, 2019 593.88           

April 30, 2019 589.67

May 31, 2019 581.87

Global Reactor                   Count GWe

Operable 447 398

Under construction 56 61

Planned 111 122

Proposed 328 358

URANIUM PRICES SPOT PRICE  
US$/lb U3O8

LONG TERM PRICE
US$/lb U3O8

UCx  PRICES

April 30, 2019 $25.12   $32.00 ●
May 31, 2019 $ 23.94   $32.00 ●

PRICE OUTLOOK

December 31, 2019 $39.00  $41.50 

December 31, 2020 $42.50  $49.75 

December 31, 2021 $45.00  $60.50 

Updated on June 1, 2019

Comments or questions ? 

Ask us on Twitter (@Sightlineu3o8) 

or email us at editor@sightlineu3o8.com. 

Patience is a virtue!!!

http://www.sightlineu3o8.com
http://www.twitter.com/sightlineu3o8
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TOP DEMAND NEWS

Control room at Karachi power plant now 
operational
May 7, 2019 

Poland set to build nuclear power plant by 
2033
May 15, 2019

Nuclear deal between CHina, Russia worth 
$1.7b
May 15, 2019

Uzbekistan, Rosatom agree on road map for 
NPP construction
May 16, 2019

IAEA concludes long-term operational 
safety review at China’s Qinshan 1 NPP
May 17, 2019

Risks are stacking up against the US nuclear 
industry
May 21, 2019

Kakrapar nuclear power reactor to be syn-
chronised with grid next week 
May 21, 2019

Findland’s Olkiluoto 3 nuclear reactor begins 
work to fix vibrations
May 23, 2019

Bulgaria starts formal process to find inves-
tor for Belene Project
May 24, 2019 

Third Rosatom LK-60Ya-class ship launched 
at Baltic Shipyard
May 28, 2019 
 

EIA’S DOMESTIC URANIUM PRODUCTION REPORT - ANNUAL 
(CONT’D)

day. IN Wyoming, one heap leach plant is in the planning stages (Sheep Mountain).

At the end of 2018, five U.S. uranium ISL plants were operating with a combined capacity of 
10.9 million pounds U3O8 per year (Crow Butte Operation in Nebraska and Lost Creek Project, 
Nichols Ranch ISR Project, Ross CPP, and the Smith Ranch-Highland Operation in Wyoming). 
Four ISL plants were on standby as of the end of 2018, and six ISL plants were planned for 
four states: New Mexico, South Dakota, Texas, and Wyoming.

Employment

Total employment in the U.S. uranium production industry was 372 full-time person-years in 
2018, a decrease of 12% from the 2017 total and the lowest level since 2003. Exploration 
employment was 27 person-years, a 46% decrease from the 2017 total. Mining employment 
was 110 person-years, a 19% decrease from 2017. Reclamation employment increased 38% 
to 138 person-years from 2017 to 2018. Wyoming accounted for 53% of total employment in 
the U.S. uranium production industry in 2018, down slightly from 58% of total employment in 
2017.

Expenditures

Total expenditures for land, exploration, drilling, production, and reclamation were $109 million 
in 2018, 11% less than in 2017 and the lowest total since 2004. Expenditures for U.S. uranium 
production, including facility expenses, were the largest category of expenditures in 2018 at 
$66 million, down by 16% from the 2017 level and the lowest total since 2006.

Reserve estimates

At the end of 2018, reported estimated uranium reserves were 43 million pounds U3O8 at a 
maximum forward cost of up to $30 per pound. At up to $50 per pound, reported estimated 
reserves were 174 million pounds U3O8. At up to $100 per pound, reported estimated reserves 
were 353 million pounds U3O8. These reserves are a fraction of likely total domestic uranium 
reserves because we did not include inferred resources that were not reported because of a 
lack of cost estimates or because the reserves were not located on actively-managed proper-
ties.

The uranium reserve estimates presented here cannot be compared with the much larger his-
torical data set of uranium reserves published in the July 2010 report U.S. Uranium Reserves 
Estimates. EIA estimated those reserves based on data we collected and data the National 
Uranium Resource Evaluation (NURE) program developed. The NURE is located in Grand Junc-
tion, Colorado, and is operated by the U.S. Department of Energy and predecessor organiza-
tions. The EIA data include about 200 uranium properties that have reserves, collected from 
1984 through 2002. The NURE data include about 800 uranium properties with reserves, de-
veloped from 1974 through 1983. Although the data collected on the Form EIA-851A survey 
covers a much smaller set of properties than the earlier EIA data and NURE data, we believe 
that within its scope, the Form EIA-851A data provide more reliable estimates of the uranium 
recoverable at each forward cost than the estimates derived from 1974 through 2002. In 
particular, because the NURE data have not been comprehensively updated in many years and 
are no longer considered a current data source.

View full report here.•

Footnote: [1] A yellow or brown powder obtained by milling uranium ore, processing of in-situ leach mining solutions, or 
as a byproduct of phosphoric acid production.

Source: Energy Information Administration
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Producers/Developers

Explorers 

UEQUITIES MONTHLY PERFORMANCE

Uzbekistan, Russia agree on site for nuclear 
plant
May 3, 2019

Russia’s nuclear power exports are booming
May 9, 2019 

Europe’s biggest economy is worrying about 
blackouts
May 13, 2019 
 
Scientists meeting in France seeks more 
funds for nuclear energy 
May 15, 2019 

Nuclear power can reduce greenhouse 
gases
May 17, 2019

Canada;s standoff with US over metals 
tariffs finally over
May 17, 2019 

Sask. premier plans to talk uranium during 
US trade visit
May 23, 2019  

TOP SUPPLY NEWS

Quarterly uranium output decreases in 
Kazakhstan and USA 
May 6, 2019 

Selling Rossing to the Chinese may keep 
mine open beyond 2025
May 7, 2019 

Uranium sector not out of the woods yet
May 8, 2019

Closure of Cominak, a subsidiary of Orano, 
confirmed 
May 13, 2019 

Annual Domestic Uranium Production 
Report 
May 17, 2019 

Decline in nuclear power threatens global 
climate goals
May 28, 2019 

TOP POLITICS NEWS
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U3O8 PRICES - HISTORIC 

   EQUITY INDEX

URANIUM PRICES SPOT PRICE 
US$/lb U3O8

LONG TERM PRICE 
US$/lb U3O8

               PRICES

May 31, 2019 $23.94  $32.00 ●
UCx

TOP POLITICS NEWS (Cont’d)

TOP ALTERNATIVE NEWS

Global energy investment stabilized above 
$1.8 T in 2018, but security and sustainabil-
ity concerns are growing
May 16, 2019 

US needs new approach to advanced reac-
tors demonstration 
May 21, 2019 
 
Rosatom moves to address Africa’s energy 
crisis 
May 22, 2019 

Korean NR APR1400 wins favorable reviews 
from WANO members
May 22, 2019 

Russia and Vietnam signed MOU on the 
implementation of Centre for Nuclear Sci-
ence and Technology 
May 22, 2019 

Why advanced nuclear reactors may be here 
sooner than many imagine
May 24, 2019 

US Department of Energy further advances 
nuclear energy technology through awards 
of $10.6 million 
May 24, 2019 

Hungary makes environmental case for Paks 
expansion
May 23, 2019 

Bright spots in tough industry: Saskatch-
ewan’s potash, uranium and gold have good 
news stories to share
May 24, 2019 
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TOP EQUITIES NEWS (Cont’d)

T.CCO reports first quarter results
May 1, 2019 

T.AZZ receives positive news proving op-
portunity to resolve Final Dewey Burdock 
NRC license contention by Q4 2019
May 1, 2019 

T.DML reports results from Q1 2019 
May 1, 2019 

T.DML announces results of shareholder 
meeting
May 2, 2019 

T.AZZ provides update on non-core Kyzyl 
Ompul Project
May 3, 2019 

U.URG releases 2019 Q1 results
May 3, 2019 

T.CCO announces election of directors
May 7, 2019 

T.EFR announces Q1-2019 results
May 8, 2019 

T.U reports estimated NAV at April 30, 2019 
May 9, 2019 

V.AEC engages BRS Engineering to com-
plete PEA for Charlie Uranium Project
May 13, 2019 

Horizons ETF launches Canada’s first Ura-
nium ETF
May 16, 2019 

V.FUU targets large, shalllow geophysics 
anomaly at Cree Bay 
May 23, 2019 

T.NXE intersects high-grade mineralization 
in all 20 A2 and A3 targets
May 28, 2019 

Due to atrophy at home and competition abroad, the U.S. nuclear industry is increasingly at 
risk of losing power plants, workforce talent and global business.

Why it matters: The civilian and military nuclear sectors depend on one another, and both are 
strategic assets vital to national security. Nuclear energy also eases the path to decarbonizing 
the U.S. electric grid.

Context: Prospective employment in the civilian nuclear power sector is a core incentive to 
academic training and military careers in nuclear energy. This supply chain of expertise is at 
least as essential as the material inputs.

U.S. exports of nuclear technology are part of a diplomatic strategy that establishes trade 
agreements with foreign countries pursuant to the Nuclear Non-Proliferation Act of 1978.
Nuclear energy constitutes the majority of low-carbon electricity generation in the U.S., at just 
under 20% of the overall domestic energy mix for electricity.

Where it stands: The U.S. has lost 6 nuclear energy plants since 2013, while 9 more are 
planned to close in the next decade.

Nuclear power faces stiff competition from cheaper fuels like natural gas, solar and wind, while 
its reliability, resilience and zero-carbon footprint go undervalued.

Meanwhile, foreign state-owned nuclear companies can outcompete U.S. firms. Russia and 
China are building more than 60% of the world’s new nuclear plants, with significant state sup-
port.

What’s happening: Some states are incorporating nuclear energy into their clean energy 
portfolio standards to prevent plant closures. Congress recently passed 2 bills to encourage 
advanced nuclear technologies and a third was introduced in March.

Yes, but: Stronger legislation could help the industry by incentivizing more innovation and eas-
ing the permitting processes.

A carbon fee of $15 per ton that increases 5% a year (in real-dollar terms) could support the 
current fleet and even encourage new plant construction by 2050, according to the Energy 
Information Agency. A $25 baseline would yield even greater benefits.

Small modular reactors and “generation IV” technologies promise to reduce waste, shorten 
construction times and decrease proliferation and safety risks. These innovations could lower 
costs but would likely require government investment.

The bottom line: If more of America’s nuclear power plants shutter over the coming decade, 
the U.S. could see further erosion of both its international influence and the industrial-scientif-
ic base critical to future innovation.

Source: Axios

RISKS ARE STACKING UP AGAINST THE US NUCLEAR INDUSTRY 
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UEQUITIES
PRODUCING COMPANIES COUNTRY FOCUS PRICE AS OF 

05/31/2019
52 WEEK 
HIGH

52 WEEK 
LOW

MARKET CAP 
(MILLIONS)

T.CCO Cameco Corp Canada $13.64 $17.12 $12.31 $5,398.68

T.DML Denison Mines Corp Canada $0.72 $0.89 $0.59 $424.21

T.EFR Energy Fuels Inc United States $3.65 $5.38 $2.40 $339.90

A.ERA Energy Resources of Australia Limited Australia $0.21 $0.56 $0.20 $108.72

U.UEC Uranium Energy Corp United States $1.35 $1.89 $1.12 $243.73

A.PDN Paladin Energy Ltd Namibia $0.12 $0.22 $0.11 $210.25

T.URE Ur-Energy Inc United States $1.17 $1.30 $0.74 $186.88

A.PEN Peninsula Energy Limited United States $0.24 $0.34 $0.16 $58.08

DEVELOPMENT COMPANIES 
V.AEC Anfield Energy Inc United States $0.20 $0.59 $0.175 $8.67

A.BKY Berkeley Energia Ltd Spain $0.33 $0.88 $0.14 $85.28

T.FCU Fission Uranium Corp Canada $0.475 $0.78 $0.465 $230.86

T.FSY Forsys Metals Corp Namibia $0.19 $0.32 $0.105 $29.20

V.GLO Global Atomic Corporation Niger $0.50 $0.50 $0.275 $71.30

V.GXU Goviex Uranium Inc Niger $0.165 $0.255 $0.12 $69.83

T.LAM Laramide Resources Ltd United States $0.34 $0.52 $0.24 $46.01

T.NXE NexGen Energy Ltd Canada $2.04 $3.31 $1.81 $718.27

V.PLU Plateau Energy Metals Inc Peru $0.495 $1.69 $0.46 $39.37

A.TOE Toro Energy Limited Australia $0.02 $0.035 $0.02 $43.45

T.UEX UEX Corporation Canada $0.175 $0.315 $0.135 $64.84

A.VMY Vimy Resources Ltd Australia $0.057 $0.13 $0.046 $27.63

C.WUC Western Uranium and Vanadium United States $1.05 $3.48 $0.91 $31.42

EXPLORATION COMPANIES
A.AEE Aura Energy Limited Sweden, Maritania $0.011 $0.025 $0.008 $13.33

T.AZZ Azarga Uranium Corp United States $0.225 $0.32 $0.195 $41.24

A.BMN Bannerman Resources Limited Namibia $0.045 $0.077 $0.034 $46.87

A.DYL Deep Yellow Limited Namibia $0.34 $0.58 $0.26 $67.43

V.FUU Fission 3.0 Corp Canada $0.085 $0.295 $0.08 $12.06

V.PTU Purepoint Uranium Group Inc Canada $0.065 $0.105 $0.055 $13.96

V.SYH Skyharbour Resources Ltd Canada $0.335 $0.57 $0.33 $21.44

OTHERS
T.U Uranium Participation Corp Canada $4.35 $5.14 $4.01 $600.56

L.GCL Geiger Counter Ltd UK $18.25 $24.70 $17.70 $22.25

U.URA Global X Uranium ETF US $11.56 $14.75 $11.00 $217.20

L.YCA Yellow Cake Plc UK $210.00 $260.00 $193.00 $185.25

T.HURA Horizon Global Uranium ETF Canada $10.10 $11.01 $9.97 $3.09

Note: Currencies for the price and market cap are respective to the country of trade.
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  ABOUT THE SLU3O8 OUTLOOK

The SLU3O8 Outlook; is an in-depth forecast 
model, optimized to anticipate the timing 
and extent of pending changes in uranium 
prices.  Projections are maintained quarterly 
and based on the analysis of uranium price 
movement relative to detailed supply and 
demand changes over the past 15 years.

  ABOUT THE SLU3O8 EQUITY INDEX 

The SLU3O8 Equity Index tracks the relative 
share price of a select basket of uranium-
based equities, checking the market’s 
reaction to industry activities.  The Index 
is based on share price movement since 
January 1, 2012 (1,000.00) of the following 
companies*:

•  Cameco Corporation
•  Denison Mines Limited
•  Energy Fuels Inc.
•  UEX Corporation
•  UR-Energy Inc.
•  Uranium Energy Corp.
•  Uranium Participation Corp

* As the significant stock price movement 
of Fission Uranium Corp and NexGen 
Energy Ltd. is a function of major uranium 
discoveries, we have not included their stock 
performance in the Index to better reflect 
the uranium equities market in general.

  ABOUT SIGHTLINE SLU3O8 

Sightline U3O8 is a nuclear industry 
research organization reporting through a 
monthly newsletter and supporting website 
created and maintained to provide uranium 
investors and industry stakeholders with 
a single source of insight into the ongoing 
factors that directly affect uranium prices.

We welcome your comments, questions 
and ideas.  Please contact us at  
editor@sightlineu3o8.com

www. sightlineu3o8.com

Follow us @ SightlineU3O8

Disclaimer information: 
The information contained on this newsletter is intended solely to provide general guidance on matters of interest for the personal use of the reader, 
who accepts full responsibility for its use. The application and impact of laws can vary widely based on the specific facts involved. Given the changing 
nature of laws, rules and regulations there may be delays, omissions or inaccuracies in information contained on this newsletter. Accordingly, the 
information on this article is provided with the understanding that the author(s) and publisher(s) are not herein engaged in rendering professional advice 
or services. As such, it should not be used as a substitute for consultation with a competent adviser. Before making any decision or taking any action, 
the reader should always consult a professional adviser relating to the relevant article posting.

While every attempt has been made to ensure that the information contained on this newsletter has been obtained from reliable sources, Sightline 
U3O8 is not responsible for any errors or omissions, or for the results obtained from the use of this information. All information on this newsletter is pro-
vided “as is”, with no guarantee of completeness, accuracy, timeliness or of the results obtained from the use of this information, and without warranty 
of any kind, express or implied, including, but not limited to warranties of performance, merchantability and fitness for a particular purpose. Nothing 
herein shall to any extent substitute for the independent investigations and the sound technical and business judgment of the reader. In no event will 
Sightline U3O8, or its partners, employees or agents, be liable to the reader or anyone else for any decision made or action taken in reliance on the 
information on this newsletter or for any consequential, special or similar damages, even if advised of the possibility of such damages.
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